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FINANCIAL NEWS

AND COMMENT

Call Loan Hates Jump to 15
Tcr Cent, and Stock Mar-

ket Trices Fall.

INDUSTRIALS WORST HIT

Flurry Is Looked Upon as
Temporary, With Money Am-

ple for Legitimate Needs.

AlthoURh Saturday's clearing: house
statement chows the lowest excess re-

serve holdings n the local bunks stnee
the InauRuratlon of the Federnl reserve
system, there appears to be an ample
supply of money In tho country for all
legitimate needs and no reason for the
Idea that yesterday's flurry In call 'loan
rates, which sent stock market values
lower, reflects nny elemental weakness
In the banking situation In this country.
The banks evidently became uneasy over
the relatively poor showing In the
weekly bank statement. In certain
speculative quarters this uneasiness was
characterized ns artificial, while It was
said that tho sudden advance In call
funds In tho Stock KxrlmiiKo to 10 per
cent., and subsequently to IS per cent,
was wholly due to efforts to bring about
cheaper prices for securities.

It was apparent, however, that higher
rates for cull money which accompa-
nied an advance In time loan quotations
wero based upon' real factor." which never-
theless may have been stretched fur ef-

fect upon tho stock- - market And the
advance In rates brought more closely
to mind thnt Irrespective of tho sugges-
tion the situation was artificial, there no
longer was the pressure, of funds In the
market which up to twotweeks ago made
It impossible to mark quotations to ad-
vanced levels.

The position of money has changed
materially In recent weeks, with tho de-

mand catching up with tho supply, but
that there Is to be a long period of sus-
tained stiff quotations In tho loan mar-
ket Is not thought likely Tor the reason
that heavy Imports of gold nre In pros-pec- t,

while better rates nro attracting
funds from the Interior.

Announcement was made yesterday
that $.10,000,000 gold would be shipped
from Canada to this country, and It was
assumed in banking circle thnt Oieat
Britain would send substantial further
amounts of the metal here, boili to pre-
vent disturbance In our money market
and to milntntn exchange ut or near
the If vol ot H.7B the ixum' sterling-- , ut
which It has been "pegged" fi-- fo many
months, tlreat llrltuiu Is very much In-

terested In seeing easy mor.ey conditions
In our market, and It Is generatiy be-

lieved that In the course of the next two
weeks the surplus leJcite holdlnas of
the Clearing House brinks will bo
strengthened to a substatwlal extent both
through International and domestic op-

erations.
Hollcd, down to facts, there wos noth-

ing surprising about the advance In
money, or nothing "peeullar In the fact j

nun ino wormnKS or me reuerai reserve
system failed to prevent a rise In call
loan quotations. The reserve system has
not been developed tp nssltt stock mar-
ket speculators and the reserve banks do
not lend against the ordinary stack mar-
ket collateral. Some banks, however,
have taken advantage of the lending
power of the system by having the

paper redlscounted and using the
proceeds In tho higher call money mar-
ket

Accumulation of over Sunday buying
orders In commission houses was ef-
fective. In rnrrvlnir Ihi. .tn.rnl llwl nf

104.

stocks to a lietter range In the early!111 11 3
dealings In the Stock Kxeh.ince. nl. VtHi'lW
thouati decline advance 11TV,11S

.T. 4314,in iiiuiivj mil jmv run iiuu liiiKB UKurt,"'
or bring out serious liquidation. Money

In rimnil nmnnnti m.1 i. I' i"
low ratr.s bv tmtnwn Institutions. 122j

while tho Wall street banks wero de- -
mandiiitr mi excessive tirlre. the effeet nf tiny
which soon was reflected In a drop from
a of per cent, to 8 cent., the 10J$ t'.i
latter cloidns level and firmer SJ."
tone In nrlre- miivpmeiits inl
the fltiil operntlonx- - Itedjuatrnent of
loans throuRh lhe advance In money and
tho accompanying decline In Ktocks loft

Rcnerul position gf the Kecuritlea
market In a much Mtronger technical
situation than could bo reported at the
clojc of last week.

Weakness In stock was confined In
Brest part to Industrial, against
which the banks discriminated In the
matter of loans. So far hh the rails
were concerned discrimination appeared
to be In their favor. In the lieat part of

rails were stronp, buying not
only belnn bused upon the vast Improve-
ment In tho rail transportation business,
us shown in current earnings, but upon
the expectation nlso thnt 'resident Wil-
son In his mcscaKO to" Congress y

would urge legislation of a constructive
Hort n.s affecting tho American railroad
Industry.

Declines In rails from high
prices were not In propoitlon to thofe
In the industrials, whllo in tho latter
group was a sharp recovery In
Mime of, tho lullway equipment aharea
In the final dealings, especially In Ameri-
can Car and Foundry, which bad the
benetlt of (Uclarntlon of an extra
dividend of 1 per cent.

Sterling exchange was fractionally
Iokit becaUMi of money market condi-
tions here, while tlerman maiks moved
to a new low level for the war period.
Operators who may bo watching tho
course of (lerman certainly
will find In the mark rate no onrourage-me- nt

for an early ending of thu war.

STANDARD Oil ISSUES.

Oil lev,
Atimuie iirmuni- vj

r t'o
..1117MKMHKRh N. T. STOCK f.XCM INOH lliirkejr I'l- l- l.lue

Slocks. Bnndsand Inveitment Securities ; iT"niM"fm M.!.."

I

I'onlliii'lital Oil
t'lCAfent I'l- l- Line,.
I'un.UiluncI l' I,, ir.e
i:imkka l'lie Line

(HI rf
oil ..

Illlnull l'lc Mm-.- .

ImtlMtia 1'lpi l.lne...
Ifllenifltlotial I'ftrnl
Nstl'innl Tranlt ....
New York Tranalt...
Nurthprn Pls- - 1.1ns,,
Oi.lo Oil
I'tiin !x
I'h-ri- Oil Cnrp
I'ralrle oil tt liaa.,,
I'ralrlo pipe l.hie. ,.
Vnlar llillnlliK
Smitliprn I'lin- - Line,.
Smith I'fiin Oil, ...
rinulli t rinna
Klaml Oil fallfr.tnla
Htaml oil liullnna.

Oil Kanaaa

41

,.ir
...iW

HI
IK

...XJ

...111

llf
.. ,ni
...377
.. CI

... IC'i

.,.&!

...nri

...sni

...211

..,51'i
in

,awi
... ,tm

Hland Oil Kfiilmky. ...M0
HIoimI Oil Nrliraakn 57')
Slanl Oil New .If rae. ,,t;
Kami Oil New York .. .,!
Slaml Oil Ohio 410

San ft Klnrh 133
t.'ntnn Tank Line 04
Va unm (111 !J
Waahlnatim Oil' 4:
Ht Oil aoha "en Mnrk".15'1
Bt Oil old t "all n",KM

Ilee. 4. Hep.
Kid.Aikxl, Did Aaked.

I,

cni. f

8S0
MO

inill
71

M
41

Ml
SI".
Hi
193
UO
ll'l
1l!i
M

:io
1M
Sit
A.

S
401)

:u
M2
IK
STII
M0
sni
7:d

l3in
4 .VI

144
1(0
3

47

PARIS MARKET.

16",

4'xl
107
41M

M
r.n

41

114
MO
141
1M

lit
It
1H.

:zn
ill
377

C3

IS
in
334

:i0
115

w

mi
57(1

r.;i
:r7
414
IK
W

373
41

1370
:;'S4

17

UA
110
MO

70
I'M

41
111
:io
in
16
::7
it
w

:io
i:i
3l

(M

17
(Ui3

m
4n
:i
M0
IK
:i70

43

ri710

c
i;o
430
14S

ini
31.3

4

PAIlia. ner. 4. Trailing quiet on the
llnurse to.ilay. Three Pur cent, rantts, (II

10 for caah. Kxchanae on
London. S7 fruncs ai rentlmea. Klva car

loan, ai rranca

17

!0

33

nlea.

IWt.I
Bid. I Atk.hlt.l SUM.

204
36

13.
8

34
S9H

or,
192
62 U
784

118
17
81
28
r.2i

107
10H
no

116
11

99
96ft
67

116
111

02
62

127

220
709

98
61?,
69
80
99
70

10ns.
100i
120 ft

70
123

77ft
106
8S4
74ft
lft

162 U
84

132
84
70
26 Tit

rs
166
109
115
300
6!ft

111
19

135
14
44

1
93

38
334
6S
67
83
r.6ft
nn.
4S
21
62

128
9S

112
13.".

ft1
1107,111
84ft'

46

119
119
43 ft
12

37 ft
52
42
41

178M79,

following

nMH nffereil nl
tlvelv

theru

exchange

francs

80

47,
64

10
18

III
7

59

57 ft
103

24

S2

132I134I

114ft!ll5

81)63'
108ft

19ft,

17ftl
31ft1

'130

172:i73
K)8ft'10S

67

85
74

117
6

101
66

108 ft
4 lift
83

110

45
33

230
83
33
2S

20
88
14

8
35
90

105
96

201
62
78

120
17
81

r,4
do

108
11
not,

116

99
B7

C8
117
123

r,r

127

110
54
98
C5
CO

80
99
72

100 ft
121
70ft

124

78
107
86ft
74 ft

171
1G3

85
133

87
70
27
59

167
109
116
310

69
112

20
128

15
44 ft
94

125
3SU
33ft
68
r.S4
S4
f6'a

4'.'ft
23 ..
63 1

12 7
!I9 f.

115 i 7

13f
27 27'V

S3
124 12.'i
21 '230
674 6S I

98ft 99 U
IM 'Ki2

Iti

21

62

99

33

4

97
120
120

43
14
22
37ft
52 ft
42
4K

117 1120
69 ft 69

the tho ,

i .

S3
135

130 133

hlKh 15 per
tho u i r !

ror HtnrUu -- 4

tho

the

the day the

the tho

the

..

.. .

Hlanil

.

..

..

...

.

.

111

.

,

,

HEW

-C- losing.-

43ft 1'52, M

47
ft 65

104 lft
. 18

74 71ft
109 '110

99 105

37
121

111

ITS
126

105
118

60

76
57 ft

103
112

2 5

37
126

83
33

65ft 65 ft
130 131

44 44

73 74
82
67

10S
97 , 99
46ft 46
3' 30

118 (120
9 10 I

20,
171 IX

109 '11(1
18
34

62 , 63
125

83 I 84
67 ft 68
32 ft 33
9S 10u
u w J4 u a

19 2)
38

32

140

114

95

83
132
16li

63
114

33
68
87

17'
38

117

222

106

4S
68
32
27

111
85
71ft

145
m
120

Oft
95

101
57

109
91
47
83
83

134
107

51
115

33
69
87

110
44
46ft
25
17
39
:32
84

.33
28

101

'

r 5

"(.)

t

10'

YORK STOCK

Monday, December 1910.

Annual dividend rates are quoted In dollars.

8700 Advance H
1700 Advance. R pf
1600 Alaska O M
1300 Alaska J
COflO Allls Chnl

300 Allls Chnl pf,..I
9C00 Am fleet Sugar

600 Am Ag Chern
100 Am Hrnke 8ho pf.

5600 American Cun
46500 Am Cur & V

100 Am Oar V pf
4100 Am Hide 4 Leather..

13000 Am Hide & Leather pf
1500 American Ice

600 Am Linseed Co pf .
SOOO Am locomotive

100 Am pf. ...
300 Am Mall
700 Am Malt pf

26200 Am Hmelt
200 Am Hmelt pf
500 Am Smelt Sec A
200 Am Hmelt Hoc II

2300 Am Steel Fdry '..
1200 Am Sugar

100 Am Sugar pf
100 Am Tel Cab

25 Mm Tel & Cub
2900 Am Tel & Tel
2600 Am T ft rights

500 Am Tobacco
750 Am Tobacco pf

6000 Am Woolen
400 Am Woolen pf

2500 Am Writ P pf
8000 Am Zinc

500 Am 'Ana pf
40100 Anaconda

400Asso Oil Co
3500 A T & H K(

.1200
700
100
200

A T & H Ko pf
AO AW I

A & W pf
At Coast 1.
Hk of Com

2780ollluldwin loc
200llhildwln loco pf

6 170i,'l I taltlmore A Ohio
41 COO'Hult ft Ohio pf

100 IlntopiliiH
700'Harrrtt Co

C 100 It It T
6 100'Hk Union Ous.--

.
6 400lliurnM Urns
61 lSSOOUIutte ft S C

. .i uouuii-u- i ret
4 C200'Cal 1'ot pf

10 1600Can Pacific
T7 12100Centrnl leather
7 GOlCent Leather pf
8 r.30ttVn II 11 of N J
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11600 Chen ft Ohli
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100 Chi ft Alton
200IChl ft N W

J 500 Chi (It West
1300 fill (It West pf
2S00'C M ft Kt P

200 IC M ft St P pf
39000!Chl It I ft P
19200'Chlle Cop

7500lClilno CopKr
300.C (3 C ft St I.
100 C O C ft St I. pf

3600 Col Pliel ft I
52100 Col O ft V.

100 Comp T It
1700, Con Cu'.lulmn

70o Coil Ins
1400!Con t! K I. ft P
200(Cont Can,
400lCont Can pf
600!Con Cimh

42S00ICO r I "rod nets
5!tPOC. Prc-lilCt- pf....

26500'Cruolbl- - ....
1200. Crucible pf
loaiCulxtn Am

21900 Cuba Cane
lSOOlCubu Cane pf

4 Ou Delaware ft, Hiidsou.
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100 IVere C pf
lOOIDetrolt I'nlted
lOi'IXt United lly

. NooiDlstlllcrs Secur
1
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TOOlDome M

13S00lKr!o
S0O Krle 1st pf
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100 IVderal M ft. S pf.....v.
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lOOIdoodrloh Pf

U'OOIdrartby Con
800-d- Nor pf

430O.ru Nor C) ctfH
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2400 Seaboard Air Linn
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Ht Jj A 8 Fn IW pf . . . . .
St Loula Southwestern..
Southern Pacific . . . . 1 . . .
Southern Hallway Co....
Southern Hallway pf . . . .

Stttdebakcr
Studobaker pf

4008tutz
Tennessee Copper
Texas Co
Texan Co rta
Texusi Pacific
Third Avenue

12800 Tobacco Product
100 Tobacco Products pf
400 T, Ht Louis & W....
100 Twin City Hapld Transit.
500 union Hag A new.

1800 Union Hate ft Paper
300 Union llan & Paper pf , . .

10100 Union Pacific
800 Union Piclflc pf
300 Un Cigar Mfs

1100 United Cigar Store
200 Un Ity Investment
200 Un Hy Investment pf...
600 United Prult
600 U H C I Pipe
100 U 8 C I Plpu pf

6700 U S I Alcohol
2100 U H H & Imp
1800 U 8 II A It Co
1100 U H It ft H Co pf,
1800 U H HmcltlnB
3600 U 8 Hubbor

700 U S Ituhber 1st pr
182200 U 8 Htcel

700 U H Steel pf
33500 Utah Copper
10100 Utah Sec Corp
1300 Vu-Cn- Chcm

300 V11, IC&C
9600 Wheel & Lake Krle ctfs..
6000 Wheeling ft Lako Krle...

200 Wheel ft Lake IC 1st pf..
200 Wheel ft L K 2d pf

3000 Wheel ft L B l(tt pf ctfs.
4500 Wheel ft L K 2d pf ctfs. .

3300 Wabash
10400 WubiiEh pf A
10000 Wabash pf H

1050 Wells KarKO Kxpress,...
4800 WcsUnghouse Klectrlc...
1700)We.stern Maryland
200Western Mnrylund pf . . . .

130OWestern Union Tel
1100 White Motor
24001 Willys-Overlan- d

100WIUys-Overlnn- d pf
300 W'lsconsln Central
100' Wool worth
lOOfWorthlnuton Pump
SOOlWorthlngton Pump pf li.

Odd lots.
Total sales 1.313A00 shares. Same day 1915, 531,100.

date, 200,991,200. Same period 1913, 160.687,700. '

GOSSIP OF WALL STREET.

Iteenrd Cull Monrr Hate.
On October 21, the climax of the 1907

panic. It was reported on the floor of
the Stock Kxchange that call money was
l.ooo per cent. bid. Certainly there
were brokers then who were willing to
pay that or nny. amount. It was not a
question of rates; it was merely a ques-
tion of supply, anil aupply thero was
none. Scores of brokers would have paid
an thing for momtnry accommodations
oer night. It was on that aame after-
noon that It. 11. Thomas, then presl-de- nt

of the Stock Kxrhai, , , went ever
to J. '. .Morgan's otllcp and Infouned
the late .MrMorgun that the Stock e

must' close, that Secretary of the
Treasury Cortelyou deposited S25.00O.O00
of (luvernment funds In national banks
and that half an hour before the Stock
Kxchange closed Mr. Morgan had a
money iol organized mid sent word
that money could be bad In limited
amounts.

1 1 1 K la Hte of 11)07 mid 1TIKI.

Most of the money placed by the Mor-
gan pool in 1907 was at 50 per cent.
Tile Idea was1 to curl) speculation, but
at the sarje time to provide means for
brokers who had to have the money.
There was little complaint of the 30 per
criit. rate. As a matter of fact there
wer- - loud cheers on the Stock Kxchange
when the monrywas received. Yester-
day tb brokers were groaning because
most of them had to "pay 10 per cent,
for their money, and a few us much ns
15 per cent.

Tlir nnnker anil Ilrnlier.
On several occasions In 1905, 1906 and

1907 money loaned up to 100 per cent.'
In lhe taller nart of 10C rtoeks sold

I

I

than

with

half 1917

year been

cents

year.

civil

able

hlsh. money was offered above I Continental Commercial- ' per cent. prominent houses fourth Then come Han- -
- Kxchange wero then I this nnd Park,
f-- tile to banks critical their American

operations thv Impetuously Kxchange York, group ten
- posed forming brokers' with total deposits J2.46S.S37,- -- 'ft after tin- - tlrst met an Increase ;79,322,0u0 a

sinho nrosoosed to Incorporate this bank I year ago.

1llt seemed to dawn on them that the
stockholders, directors and oil cers would

1 b.. the blc borrowers and that running

1

1

,

a bank by borrowers wns such novelty
In finance as to b hazardous.

Complaints of Itrnkrrs,
Mnny brokers complained of the high

money rate and rnmplnlnr J bitterly yes-
terday. Pome wonde-e- d why
the cill money rate should be so much
higher than the rate for commercial
paper, fnrcettlng that the Federal re-

serve act does not permit member banks
In rediscount paper secured by Stock
Kxchange collateral, unmindful of the
theory the founders that speculation
wan hot to be encouraged by this net
and overlooking the bnslc proposition
that money will find lt level. To the
complaints of brokers bankers called at-

tention to the fact thnt for nearly two
years brokers have been favored with
nn unprecedented!)- - call money rate.
A bankers even suggested that Stock
Kxfhnnge houses linve made as much In
Interest on their accounts for tho past
two years as have the banks.

entlmrnt JlUed.
Sentiment In speculative circles re

garding the probable course of stocu
market values In the next few weeks
Is decidedly mixed, but there appears to
be unanimity of that the year
will with bull speculation under
way. Stock market prjecs, however,
In vt habit often of going contrary to
expectation. Tho movement of money
doubtless will be the emtrolllng factor
In the movement of securities prices, nnd
according to opinions Riven yesterdny
nioney soon will eose under tho Influ-

ence Increased rhlpmcnts gold to
this country It Is announced thnt

of the prt clous metal Is to be
Imported once, while it is understood
tint before tne new moemeni runs us
course total receipts win run inio
rxtraordln iry tlgures, Too gold,
bankers nsFert, wllf Injure rather than
slrennlhen the general situation, but
speculators on the bull side of stocks do
not see It that way and theT nre not
counting ultimate costs, One broker
said yesterdiy that lm thought the In
dustrial shares had shot their bolt for
tho time being nnd that In the rest
lhe year the best gains would be made
by liio railroad Issues,

Hunk Stocks.
recent weeks thero been a'bet-te- r

demand for tho stocksof binks and
trust companies, buying representing the
liiM'stmi-n- l pioills made In stock
market speculation nnd fuller appre-
ciation by various Investors tho tre- -
.mendous possibilities Involved In the
fiiturn American banking. People
who pr-- er before had henn Interested In

o ns Investments were mod-cra- te

buyers In October nnd November,
according to houses which make a

speclnlty Investments of this sort tho
movement should continue, notwith-
standing the relatively prices nt
which the greater number of stocks of
financial Institutions are selling. The
Inauguration of the Federal jHeerve
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system added potential value to bank
trust company securities. That fact

Is now recognized by tho students of
finance vho see the added potential
vnluc developing Into added nctu.1. alue
and who consider the safety of an In-

vestment rather Its Income yield.

Copper Market Factors.
Interests Identified the copper

trade assert that the metal for delivery
before tho end of the. first of
almost has reached the vanishing, point.
Sales of copper for the first six 'months
of next have made at tho best
prices reported since 1S73, when the
metal was quoted at 35 cents the pound.
The record price so far made for next
year at 34 for large nmountn com-
pares with about 23 cents for the
tlrst half of this year little more
than 14 cents In the same time last
Never In the history of the copper trade
of modern years has there been so long

period of consistent strength In prices
as In 1916 and In 1915. the only compari-
son being with war days, when the
quotation advanced from 24 cents In 1860
to 55 cents In 1864, the highest ever re-
corded. The lowest quotation on copper
was made In 189 4 at cents the pound.
Not Including tho current yoar tho aver-
age price 'or thirty years to the close of
1915 was 14.06 cents.

nltr Hank Deposits.
Under the last call of the Comptroller

of the Currency there elxty-thre- e na-
tional banks In the United States which
nre to report gross deposits In m

of 125,000,000. and of this number
eighteen nre New York city Institutions.
The National City Hank presents greater
deposits than any other hank In the coun
try, while tho Hank of Commerce la sec
ond. Willi the Chaso following ami the

while 60 and of Chicago
Some th In the list, tho

on the Stock so ho. over of city, the) Klrst tho
tho and of the First of Chicago and the

that pro-- , New of
bank. Hut banks

tine of the people oon, of over
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neaervr Collection D)alem.
Opposition among somo of the small

country banks to the par collection s)s- -
teni recently Inaugurated by the Federal
Heserve Hoard has rcce'ved another slap
nrough ruling or the board thnt checks

drawn upon member banks, with the
clause "Payable In exchange at current
rales," stamped upon them nre not valid
negotiable Instruments. Tho decision of
the board says that check must call for
tho payment of definite sum of money,
which must ho slated upon Its face, and
that under no condition can that sum he
restricted so ns to vary with the fluctua-
tions In exchange. Mnny Interior banks
bavo been charging exchange that pro-
duces profitable Income, nnd In view of
the ruling nf the Fedeinl Hesene Hoard
It Is thought not Improbable that some of
those banks will continue to stamp their
checks payable In exchange, with the Idea
of compelling the Institutions In which
checks nre deposited to clear them out-nl-

Federnl reserve bank. As gen-
eral proposition the new collection sys-
tem of tho Federal Heserve Hoard has
been working smoothly nnd In tho best
Interests of depositors.

HALLWAY EQUIPMENT: BONDS.

Ilalllinnre & Ohio. ..IDIOM
llulf, IPvh Pitta,. .Ifll-- mi
Canadian Parlne tlM 4t3
I'hrxiPeake k Ohio. ..1510 M 4',
Chlcarn N w 19113 4

Chi, II I 1'ac ll 17 4',--

CM. St L N o nio:4
C. f, (' Ml Imla,.l!(l5)
IMaware K. llmla.in. I'JiJ 4i
trie Railroad 1SK-- 4VS
Crank Trunk 1B1S-- 44
Illinois Central l 4,--
liillaillln A Nasi 1H:1 S

Mlrhlcan Central, ....Mls--
Mn, Kan T'r laU-J- l

Ml.snurl l'arld 1vl::
Mobile k Ohio 1?H-:- i (',:.
N Y Central Lima.. .WC-- 4'J--

Norfolk Wiatern...ms-z- 41,
V Y. N U ft II lt 4i
Venn Con Frolbt..,.19in-- 4.P,
St L, Iron Ml ft So,.191.--

, :i
Seaboard Air Line, l1(t :
Southern Paelfle 1916-7- 4

Southern Hallway. .. ll :i 4',
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4 : 4 12
4.M 4 M
4,00 4 Kt
4..") 4.20
4.:.'i 4 IS
4 M 4.;;
r. r.o s.i-- i
i.'A ri no
4.7.--I I.M
4.ro 4 :
4.M 4.10
4.M 4 ;w
4 ':5 4 M
5.1.1 4.M
4 r.i 4 41
4 U 4.M
4 43 4. .10

To Offer Smith Motor Stock.
Mlcharlla A Co. announce that to-d- they

will npTn 'subacrlptlon hooks for the eon.
vertlbla per rent, cumulative PNferrrd aloek
of the tmlth Motor Trurk Corporation.
Stock will b oSrcd nt lift) a share, with
lhe rlthl to purchase four aharea nl common
inrk nt f3 .'o a share with each slnire of

preferred. Of the M.) aharea of preferred
with A par value nf 1100, !4,i"i ahnrra are to
be laaueil presently, and of l.'jon.oon aharea of
common Mock, par value 110. l.noo.OOO aharea
will be laaurd anon. After June SO. 1917, un.l
nrlor to January 1. ltd. one share of

may be exchan-e- for ten aharea of
common A alnlilint fund of J in--r cent, a
year will retire tho preferred at K0 a ahare
or better, bertmitnr January t, lfO

Cnatoin Reerlpts fRtir.ltH 1.2(1,
The total recelnta at the Custom House

yesterday were t:S7.Hl 7. of which IIM.SM M
wa for merchandise withdrawn from bonded
warehouses ami t'7,6Sl.U for recent Importa-
tions.

London roatnns Ibrapakln Sale.
LONDON, Pen. 4 --Th sheepskin aalea ad.

rartlaed lor next Tburaday tiara beaa post-
poned for week.

TRADING ON CURB IS

HEAVY BUT NARROW

Central Foundries Common

and Wheeling & Lako
Erie Advance.

OILS REACT NEAR CLOSE

Rock Inland Common Ends
With 2 Point Loss Steels

Arc Irregular.

Price movements were narrow and the
volume of business was unusually larare

In the outside market yesterday. Cen-

tral Foundries common advanced 2

points to 23 and the preferred 1 point
to 46. Wheeling- - and Lake Krle at one

time sold at high as 23, but It reacted
and closed nt 21, 2 points above Sat
urday's final.

Steel shares were Irregular. MIdvale,
the leader, after Belling fractionally
higher declined to 8i, but recovered'
slightly and closed at unuea
Alloys Steel lost . Hock Island com-
mon closed 2 points lower than the pre-
ceding close. United Dyewood advanced
2 points to 74.

Oils were higher most of the day, but
reacted at the close. Federal Oil. Hous-
ton and- - Oklahoma Producing nnd Hefin-in- g

advanced fractionally. Sinclair after
selling at 62 reacted, and the final
quotation waa lower than tho cloae
last week.

Foreign bonds were again weak, with
French municipals declining ot at
point. Husslan 5s were fractionally
lower. "United Kingdom notes were
firm, however, nnd the five year Issue
advanced ft, while the three years re-

mained unchanged. Cvsden 6s wero firm,
with the new issues advancing ft and
tho old bonds selling 1 higher. Sales
and quotations :

INDUSTRIALS.
Saloa

as) Aetna Exploa....;
iv Am writ I'aper... i
M Atlantic Steel l:

:iw Tob Ord.. 20
700 llutlcr Chem t
(P0 Hutwrth Judaont 70

1100 Cal I'klnr t UH: Canadian Nat Gas
lO Carbon Steel SIH
1 Car Lt ft Power. t

4joi) Carwrn Steel 17

XU Central Fouqdrr.t 24

ll,) Central Fdry pt.J 4t4
(.) Chalmers M w l.t U

U. Charcoal I of Am I
) Knierson Phono,, 11

'.) llaitnun Corp.... U
SIC) Haskell ft II Car.. 47

14 Holly Sut-n-r pi. .101
Mi) Imp Carbon Ch..l l

4.VO Joplin O S newt! U
Osy Kejralonc T ft It. 16

Wo Lake Tor lloat.. 114
ID Lake Tor Heat pf. l(ifro M .in Elee hup pf. s;4

3W Maliliat Tlanalt... ''iVi liar Arms t ctfs tl
12tO SI Apr it ctfa It

Zr.ui JllUrsle Sleel....) 71

2u Mitchell Motora.J 17
Ml .Nat Auto COID..1 27

iis.i i i enirai ria
K X V Trana

.15 l I

1H!A) N Am I' a: Pan.. 14V
22W Pierce Airow...,t M

4l Mrrce Arrow pf.107
I2M Corp of ft ft II...

1'V" II, W Island, w I f 44
lVal It Island pf A ... 2 'M

:i' i: i.IhihI i.f ii. .,i :;.
210 A O Smith Cor pi 97

17W Smith Motor Tr.J (.

M.smith ft T Tr pf. 10',
8oo Sleel Alloys CorpJ Ci
VI St Jowph Lrad..; :m

NX) Sub Iloit r I elf... 41
20i) Telin Chen la

ir. Toild Shipyards... 92
2.KO Tran W Steel F Vi'i
psTITrl Film v t ctl.. 3

Cn Drewoml t 74

.. Z" V S I. ft II Cornt 2H2.) t' S Sleamihlp Co 7i
.'. t'mteil Molors..,( IVj

i:.i I'll Alloys S Corj
lw) Cn Irotll Shar .. 1 '

9.10 Voea.Ph Cor w l 1,
IOmO W.itls Ter w K

k 4 W.p Trr w t ptj w
1V.M Wheel A I K w IJ 221i
imo W ft I. K pf w If 57
41 Wilson Pack w tt S4

Pl Wo l'l ( v t rtfa. I

s') Wr Mar Air Co.J 2T.'i
Wr Mar Air rf ..7 76

M Zinc Cuncn Co. 4'i
OIL'S,

10 nuiksye Pm- - LI, ,101
11 Illinois Pipe L, ,2M
45 l'ralrle Pipe L... Sti

4 SiMlthw I' P L....U6
ISO Stand Oil C N Y.272
.( Harnett 11 ft (S...1 3iIfi Con Met O. s pr.. 1'i

H Cns.1 4J Oil lt,,t 17a
lir.nl Cos.! () ft (1 f in;31 Cos, O ft (i pf. .1 r.

47'i rub ral Oil t !
2W0 Illusion oil . ... t 24

401) lntvru Pet J Uli
C'.i) Kennra O, a pr. . i

Utah. Low. Laat. Chs.

.esj jieiro ret
vs Mlitnest (III .. ,tt 44

Ih) Monosah Oil Co.tl 73
0X1 Muskojiee Oil. .... 6'i

ll.V.) Oklahoma OH. . tt 11

Srtl Oklahoma Oil pf.l 1U
22 Oklahisoa I' ft II., 12S
Ck.) Oklahoma Prinl rts tta
2.i Omar Oil ft (iat.t CO

,"KO Penna Oasulene. . I
12.V1 Sapulpa O ft lt. J Hi;
.V.) Sato) Oil.. .. ... 13

12) Seijuoyah O ft H i:liWa) Sinclair Oil..- -, .t '
(ifl Southern I) ft T.J it,

2 Cnltiil Wist Oil. t U
2I t'Uh Pet Co, a pf C

iwso Vac-uu- O A O. IA
(M Victoria Oil... . t 111

VJMI West i:nd O ft (ItJ M
J4 Wjoniln I'et.. t 24

MINING
J.voAln.Hr Met pra... 1A
f,'V) Alaska Mine, n

:';." Alaska Standard ;9
t"l Alaska-Wcslo- ti
i)- Arknnsaa Ani ,tt tt

9fA) Arli Chloride tt 13
2s Arli Copaelda.-.- J 1

3c) Ills Jim 14
!Cx) ne l.eilje Cop . 7
LOO) Histiee Cop pra t l"a
llik) Hitler Creek C prt S

1M"0 Hoaton ft Jlon.. . 79
lico Unite C 4 . v t e 1H9.'"( Hutte Detroit ,. . n,
14W llutle.New York 2,ton Heater t 4

& Mix Cottonwood t 11
t Col Threttilell.,t 7S
4jo Calat eras Cop... t 5

l.vo Caledonia f 60
31(Ciiliiniet ft Jcr... 3i
2ooo Cunaita Copis'r,., 2',

I ('.liU,v ... . t
lnai I'orre de Paa Cop. 41

lloiCrrro Clordo Mtn.t 2H
ii. . i on iM-- i inn. , .

ll.wol'rtii Aru Smelt...
Cop Mines...

) Con H nnestead 11
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J. K. Rice, Jr. & Co. Will sell
BO Empire Steel Iron C om. ft pr,t
ZJttlerman Amerlrnn Inaursnie

100 National Furl (iss
80 Nlrhala Copper Com.
M North Hirer Insurance

100 ParlOe Cntist 1st I'fd.
2 rhelisa I (wise If Cn.
ISO I'lttsbiirsli Steel Coin,
AO Nlngrr Mnnitfsi turlnn

100 Woodward Iron Com.
.to Virginia CikiI Coke I'fd,
23 Vale Towne Mfir.

J. K. Rice, Jr. &Co., Will Buy
ino rnloniilo mol c Iron I'M.
600 Tons. Cool of St. tool.

AO Kmplre Steel ft Iron Com. ft pfd.
M farmers l.onn Trust
M (iermanln Insiirnnre
0011, IV. .lohns-tlnmlll- e ( om,

100 National l ilfl (ius
100 Nichols Copper Com. ft I'fd,

SO Niagara Insurance
100 IMttabiirsh Steel Com.
100 Woodward Iron Coin,
100 Thompson Sturrctt Coin.

J. K.Rice, Jr.& Co.
riiones 4001 to 4010 John. .V, Wnll St , N

EaUblbHed 1873 Ug

IIobey&kir
Jt.Ntrw York 111

HCreiBtT.Stock Exchawm

WILL SELL:

Any Part
114 Shares

American
Typefound'rs

7FD.
(a. $95 Per Share

MERRILL,
LYNCH

&C0.
V Wall St
New York

it

Wall

McCrory
Successfully operate

Five and Ten
Cent Stores from
Massachusetts t o
Nebraska. cash
business. Letter

value of
common stock on
tequest.

i'endfor Copy

Pere Marquette
We are making a close
market for the securities
of the old company
new bonds stocks

WHEN ISSUED

F.J.LISMAN&CO.
Memlier, N V Clil.-nc- hi U I ti halu ,

ni into tint v v. mm
"The" Specialists in Steam Railroad

Securities Since 1S90.

2 St.

Will Buy

Farmers Ln. & Trust
First Nat. Bank
Mech.& Metals Bank
Astor Trust Co.
Irving Nat. Bank

CLINTON GILBERT

m : :
suggestions tor Investor

may he had on rripioit

A. B. Leach & Co.
Intestment Securities.

(2 Cedar Nntv York
Chicago
Hoaton

115

.'.M
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and

torn.

1 hllvklutiu
llaltliuurs
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) Oto C new w it
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ia) I' tta IiIh'io . t

tta Jrr C. a pr
Too.) lrocresa M ft M
17C0 Un- - Here .Mm t

Hex Co.n Mill, t
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